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82% of Foreign Buyer

| eads Were from
Contacts

VS

8% from Internet

USA MARKET UPDATE

INTERNATIONAL HO
BUYER PIROFILE
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43% \Were previous costumer referrals or previous clients

% 36% Were personal Contacts (Friends, relatives, etc.)

B=3ve 5% Were from a paid internet ad

A&\ 2% Were from organic website searches

O
Q 1% Were from business contacts outside the U.S.

LZMEW 10% Were from other methods (e.g. signs, walk-in , etc)

Second Semester

OMAMI

REALTORS
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98% Choose for-Security, Profitabily, and Location

USA MARKET UPDATE
Second Semester

Why foreign buyers purchase property in MIAMI

33% 34% 30%
24% 25% 24%
38% 35% 40%
2019 2020 2021

Secure Investment

Profitable Investment

34% 33% 32%
27% 29% 26%
35% 35% 36%
2022 2023 2024

@) Desirable Location
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BUYER PROFILE

4£9% of Florida “s International Purchases are in South Florida

@ Asia and Oceania North America
Nearly Half of International Purchases Are South Florida
Europe Unknowm / Not
@D Latin America and the Specified
Caribbean
Miami-Fort Lauderdale-West Palm n% 4%
Beach MSA
Orlando - Kissimmee- Sanford MSA . 1% 7% 28% 47% 7% 12%
Tampa -St. Petersburg - Clearwater MSA . 7% 5%
Cape Coral - Fort Myrers MSA I 6% 4%
Naples- Inmokalee- Marco Island MSA I 5% n% | 16% 20% 48% 5%
40% 9%

North Port - Sarasota- Bradenton MSA I 4%

2024 Profile of International Residential Transactions in Florida Composition by Region of Origin
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MIAMI Top Tier Countries of Origin, 2019 - 2024
18%
14%
8%

6% 6% 5% _
4% 4%

‘ ‘ I | 2% 2%
| L

Argentina Colombia Canada Brazil Mexico Venezuela Peru Chile Ecuador Espafna
2019 2020 2021 2022 2023 D 2024

Rank is Based on the Rank of the most Recent Year
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Volume Declines Amid Gilc

(-21in-April 2020 - March 2024 From Prior Period)

3l Economic Slowdown

o \J - -

$153.0

$121.0

$103.0 $1026 |
$92.2 ‘ ‘

$82.5 $779

$660 $66.4 $68.2 , $74.0‘

59.0
$54.4 $ $53.3

$38.8 j | i

2009 2010 20M 2012 2013 2014 2015 2016 riy ) 2018 2019 2020 2021 2022 2023 2024

DOLLAR VOLUME OF FOREIGN BUYER PURCHASES OF U.S. HOMES




INTERNATIONAL HOI
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Estimated Dollar Volume of International Sales in Florida

1

e

(4]
Sk

— < LE .

v

Bl

———

USA MARKET UPDATE
Second Semester

]
|

2024 Profile of International Residential Transactions in Florida
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$3.1 Billion MIAMI Foreign Buyer Dollar Sales

Decline 21% Year- over - year

$8.7
$7'1 $6.9 %6.8
6.2 62
$ $ $56
:$5.'1 $5.1

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

MIAMI REALTORS FOREIGN BUYER DOLLAR VOLUME (IN BILLION DOLLARS)
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Miami Realtors Foreign Buyer Sales

August 2023 - July 2024

COUNTY

Miami

Broward

Palm Beach
Martin

Other Countries

Total

DOLLAR VOLUME | SALES % COUNTY SHARE
$2.3 Billion | 2580 | 65%

$584 Million | 1040  26%

$94 Million | 90 5o

$5 Million | 10 | less than 1%

$125 Million - 270 7%

$3.1 Billion | 4,000 . 100%

*Other Countries are Orange, Osceola, Lee, Collier, Lake, Saminole, and Marion
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10%
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10% MIAMI Foreign Buyer Share by Dollar Volume

2016

2017

MIAMI

vs. 2% Nationally

2018 2019 2020

@G -lorida
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$550,000
$500,000

$450,000

$400,000 |

$350,000

$300,000

$250,000

$200,000 °

INTERNATIONAL HOME

USA MARKET UPDATE
Second Semester

BUYER PROFILE

$498,300 MIAMI Foreign Buyer Median Price

Hlgher Than U.S. Foreign Buyer Median Price and Overall Median Sales price

MEDIAN PURCHASE PRICE

$500,000 $482,700 $498,300
® ® $497,983

$475,000

. $386,200

474,000
® $3':5'600 $357,100 ®
$330,300 &
L
2017 2018 2019 2020 2021 2022 2023 2024

MIAMI Foreign Buyers

@ /!l MIAMI Buyers

@ National Foreign Buyer Median Price




35%

30%

25%

20%

15%

10%

0%

24%

New York
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INTERNATIONAL HOME
BUYER PROFILE

Rank is Based on the Rank of the most Recent Year

I + ~F C L . M
Out-of-State Buyers: New York is Again Top State of Origi
13%
b 59
6% 5% 4% 4% 3% 2%
BT | | | | !
California New Jersey Texas Georgia Massacuhsetts llinois Connecticut North Carolina Michigan
2020 2021 2022 2023 D 2024
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Canadians - Highest Cash Sales Share
ALL - CASH SALES

80/
75%
68%
I 58% 57% 56%

CANADA BRAZIL ARGENTINA VENEZUELA COLOMBIA MEXICO
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- 15%
Case-Shiller
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HP| Forecast S
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> | :
10% | . !
The Composite 10 SA was ip 4:9% e | ‘ :
year-over-year. The Composite S | s
20 SA was up 4.3% year-over-year. | | |
The National index SA was up -20% l '
3.8% year-over-year. ; | ‘
-25% i | | ‘ |
238588488
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S&P Dow Jones
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@ Composite 20 @ National Index
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Civilian unemployment rate seasonally adjusted

USA

16.0 == | B
~Arva x|l Ay 7 —
Unemployments
Y pups 14.0 —— R —
12.0
National 4.2%
10.0
8.0
6.0 &uﬂ @ffy‘
1 Feb 2025
Florida K WA
4.0
20 ! o m =
' o 2 5% Jan Jan Jan Jan Jan Jan Jan Jan Jan Jan Jan
Mlaml — 3 2005 2007 2009 201 2013 2015 2017 2019 2021 2023 2025

U.S. BUREAU OF LABOR STATISTICS
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Percent

20.0

17.5

15.0

12.5

10.0

7.5

5.0

25

30 - Year Fixed Rate Mortgage Average in the United States

USA MARKET UPDATE

US n Second Semester
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The Coreologic HPI Forecast
Inidcates that home prices will
rise by 0.7% from May 2024 to
June 2024 and increase by 3%
on a year-over-year basis from
May 2024 to May 2025

10%

5%

0%

-5%

0.03%

3.4%

Yr/Yr

-0.2%

USA MARKET UPDATE
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Miami- Da

Median Sales Closed

11 $312.000 2

Jan- %

Tt o2 pyp® ®prep e ®aep2a] & 8 fsdNgrngdY
R S S, 7 A e S R SR TR SR I SR
83885828838 83i388a88a88a8343%

@D Medium Sale Price Medium Last 10 Years

11.2% Incre

Y-Y 39% Increz

Closed Sales
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Jan -14

May - 14

Sep-14

Jan -15

May-15

Sep-15

2
§
£

May-16

Sep -16

Jan -17

May-17

Sep-17

Jan -18

May-18
Sep-18
Jan -19
May-19
Sep-19
Jan -20

P Closed Sales

28%D

May - 20

T T T T T T T
AP R R S
& S=g [ RoxsSi irs 3
Medium Close UNIT
Clacad Ca -\ \/
closeq S>ales Y-Y

LOMAMI
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Broward

Median Sales

$455.000
A\"\f"
o M $265.000
AL S SR A ke AERERENEERLERIEILE
53853 RSNt WYY 585 Ry AT
@) Median Sale Price Median
- 8.3% Increased MSP Y-Y 51.06% Increa

-14

Jan

County

May -14

Sep-14

Jan -15

May -15

Sep -15

*

May -16

Sep - %

Jan -17

sed Inventory Y-Y

May -17

Sep =17

-18

Jan

Closed Sales

May -18

» Closed Sales

Sep -18

0.7% Dec

=19

Jan

May -19

Sep -19

-20

Jan

May -20
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Closed Sales

Median Sales

Y W W BN ‘\JK\/\\.
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Median Sales Price

$420,000
B X e p 8 op ot i WEEEsa o 8 R g o5 5§ N B R RIAS
§ 2582558883888 558888838 E8G¢
@ Median Sale Price Median
EER s i, o g d AACD L
13 28.4% Increased MSP 10.3% Dex
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Dec-13

Inventory
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1M47.5
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Inventory

Median Sales

7

L

$423,000

A 2

HZ- AON
¥Z - ung
Yz -uer
£z -bny
£Z - e
Z-0o
zzT - few
1z-2sa
Iz -Inc
1zZ-924
0z-das
0z -4dy
6L-AON
6l-ung
61-ueg
8L -6ny
8- 121
LL-P0
LL-Rew
al-2a
9L-Ing
9l-994
5L-das
§L-idy
¥l -AON
#1- ung

l-uer

4Z-AON
%2 -ung
¥z -uer
£z -Bny
£ - =
w-0O
zT - fep
1z-28a
LlZ-nc
1Z-qed
oz -des
0z -ady
61 -AON
6L - ung
61-ueg
aL-6ny
8l- e
-0
L1 - Aepy
91-22a
91-InC
9lL-qad
5l-dag
51 -ady
#1 - AoN
#1-unt

wl-uer

Median

@ Active Inventory

Median

@D Median Sale Price

25% D«

14

REALTORS

LMAMI




f—
w =5
=
- <3
Ln -
< M) (=] s>
— Fa -
0 S T AoN ! -~
f— h P ‘
o~ ¥z = ung O AN
=) u vz -uer P
@ -
gz-6ny c 3
= o C
[ ] @ £T- ' o .m
o h
wn z-v0 ¥ Aﬁl.m
X = zz- Aoy m_
~
x - 1z-22a =
C
<o Lz-Inc —
6]
2 @ . 1z-gad O
1%
. U oz-das ”-.,.
v
“ oz -idy (0
1.- > Q
= Nu. 6L-AON a2, el
Q 61 - ung i Q
= c —
& 6lL-uer [ ,
] > =
> 8L-Bny ] o
g E 3
BL- dew S O
U-R0 .m o
LL-fen <
8i-%8a
9L~ Inc
91-qad
: >=
o 5L -das &
e \
i 4 #1-AON
ﬂ #1-ung
O ¥1-uer

iscay!

o
.“J...u
. | A
m.,”. %2-AON (¥
e— ™ /i Q
ol ® XA mn
] A |
o 1 e -uer
=] 2
- o £z-Bny Q
. % M
v
= -0 c M
o -3 K
Tz - few 5
]
1z-28q =
Iz-Inc
1z-g9d
oz-des A
n -
Q 0z -idy 1
= — >
o 6L-AON
Q 61 - ung - e
™ = 1Y) ]
il 61-uer a -
= -
© 8L-Bny = —
pam © J
M 8L el n Q
= E )
i-Rro 5 )
o e
- JAR] @ (]
z G
91-08a Q
9L-Inc P
A |
— 91-g93
(=]
o8
s1-des n
L st-dy oN
o
) & #L-AON
+—o
OF
I 1 | | | -uer
S
e 5 c Q
5 -] 2 w un
= g g -
w 2 S ]




$1°600,000
$1°400,000
$1°200,000
$1°000,000

$800,000

$600,000

$400,000

n

ROUP

Sunny lIsle

USA MARKET UPDATE
Second Semester

Median Sales price Inventory
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Medeian Sale Price

$27125,000
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Florida Miami-Dade
Coumt‘es - Miami

Key Biscayne

- Miami Beach

- Aventura

- Sunny Isles
Doral

- Coral Gables

- Coconut Grove
Pinecrest
Kendall

29

Palm Beach

Boca Raton
Boyton Beach
Delray

Lake Worth

- West Palm Beach

Riviera Beach

- Jupiter

Broward

Ft. Lauderdale

- Hdllandale
- Hollywood
- Weston

- Miramar

Pembroke Pines

- Coral Springs

Pompano Beach

Palm
Beach

Broward

7 Miami-Dade
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Type of

Investments

Waterfront properties always will increase
their value.

o 11 b, Y 2wy
3 Bt R -

v P et

Cash Flow

o Weston

@ Pembroke Pines

© Kendall
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» New construction Projects
2024-2027 The beaches

2 RESIDENTIAL SHORT TERM

373
Vita at Grove Isle Teeesssss———— 65

The Delmore Residences s 37

St Regins Sunny Isles 194

Sixth & Rio IS 94

327
Shell Bay Residences maaaaaaassssssssssms 108

Sage NN 44
Rivage Bal Harbour meeesssssssss 6]
Ritz Carlton Palm Beach maeeesss————— 106
PAgani Residence maaassssss——— 70
Origin Residences = 27
Onda Residences S 4]
NEXO Residences 254
160 Marina Bay w=m 16
La Mare Regency mmmmm 33
lcon Beach Em—s——e——-—s=———— - ea-—,———a—xy IC()
ELLA Mlami Beach maesssssssssssssss 95
Cavalli Residences Surfside m——————— 57
Bay Harbour Towers s 44
Aurora IEEEEm————— 6]

Alana Bay Harbour msms 33
15

72 Park Miami Beach IS 270
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7 » New construction Projects

2024-20277 Greater Down Town Area

@D RESIDENTIAL SHORT TERM

West Eleventh 659
Waldorf Astoria 400
Village Coral Gables == 48
Villa Miami we== 60
Viceroy Brickell 498
Vida Residences 121
Una Residences 135
The Standard 228
The Standard Brickell 407
The Rider 146
The Corsby 450
St Regis Miami 332
Smart Brickell Luxe 170
Rose Wynwood 140
River District 283
Ponce Park s 60
One W12 372
One Twenty 240
ORA ny Casa Tua 540
Okan Tower 399
NoMad Wynwood 329
Midtown Paark 348
Miami Tropic 329
Mercedes Benz 390
Madanrin 220
Lofty Brickell 320
Legacy Residences 278
JEM Reisdences 259
Hub MIAMI 306
Gale MIAMI 160
Faena Residences 440
EN Even Residences 400
Edition Residences 185
Edge House 592
Domus Flats 171
Dolce & Gabanna 259
Diesel Wynwood 159
Cove Miami 116
Cipriani Residences 397
Casa Bella Residences 306
Baccarat Residences 360
Aria Reserve 792
600Miami 579
15 501 Rist Residences 448
2200 Brickell =——————— 105
1428 Brickell 189

14ROCK MIAMI 283
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